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No. 70a ('38) 500

MunicipAL BORROWING BY-LAW FOR )
ORDINARY EXPENDITURE—ONTARIO

- . BY-LAW No.../022..

TO AUTHORIZE THE BORROWING OF MONEY TO MEET CURRENT
EXPENDITURES FOR THE YEAR

WHEREAS it is deemed necessary by the Council of the Corporation of

the~Frcanad s of mewy to borrow an
amount not at any time to exceed the sum of

. - - adollars
to meet, until the taxes are collected, the current expenditures of the Corporation
for the year, including the amounts for sinking fund, principal and interest falling due
within the year upon the debts of the Corporation, school purposes, special rates pur-
poses and for meeting the requirements of any Board, Commission or body and other
purposes for which the Corporation is required by law to provide.

AND WHEREAS the amount heretofore borrowed by the Corporation and
outstanding (if any) for the purposes aforesaid and the amount hereby authorized to
be borrowed do not exceed the amount which may be lawfully borrowed under Section
339 of the Municipal Act, Chapter 266, Revised Statutes of Ontario, 1937.

BE 1T THEREFORE ENACTED as a By-law by the said Council as follows:

1. That the Head and Treasurer of the said Corporation be and they are hereby authorized
to borrow from The Bank of Nova Scotia an amount not at any time to exceed the sum of

211 /S . dollars

until such time as the taxes levied or to be levied shall be collected and applied to repay such advance.

2. That the said sum may be borrowed in one amount or in such sums from time to time
as may be found expedient and at such rate of interest as may be agreed on between the Head and
Treasurer and the said Bank. ‘ .

3. That as security for the sum or sums borrowed from time to time under this By-law the
Head and Treasurer are hereby authorized to give to the said Bank the promissory notes, and/or
other forms of agreement of the Corporation signed by the Head and Treasurer and sealed with the
seal of the Corporation as may be required by the said Bank.

4. That all the revenues of the said Corporation of whatsoever nature and kind be and the
same are hereby charged to and in favour of the said Bank for and with the payment of any sum
borrowed under this By-law and the interest thereon as hereinbefore provided.

5. That the Head and Treasurer be and they are hereby authorized to enter into an agreement
or agreements with the said Bank sealed with the corporate seal and signed on behalf of the said Cor-
poration by the Head and Treasurer providing for the borrowing of the sum hereby authorized and
the repayment thereof on or before the last business day of the current year and containing such
other terms relating to such borrowing, repayment and the charge hereby created as may be required
by the said Bank.

PAsSED by the said Council this W day of M ;
one thousand nine hundred and Mmc— : )
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Form 100-38 Ontario , 1

Township of North Gwillimbury

.............................................................. O P P P e

BY-LAW No.../223....

g %I’-?Iam to authorize the borrowiijg of §

: Whereas the Council of the Townghip of Nort: Gwillimbury ,
- (hereinafter called the “Municipality”) deems it necessary to borrow the sum TE

of $30.000 22, " to meet, until the taxes are collected, the current ' o ,

expenditures of T Municipality for the year; ‘ :

NoTE.—Refer And Whereas the total amount of the estimated revenues of the Munici- R
?3:‘{1}55&??%3_ pality as set forth in the estimates adopted for the year 19 49, not including o 1:‘
¥aot, 1o twese. Tevenues derivable or derived from arrears of taxes, borrowings and issues of , i

of last year. . Pos §
debentures, is § £37¢2.%— e
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i/ PRT /507 S PYTROSF/ FRTRTOREEy 1}*/?%)@????‘?7‘%%%%%Pﬁﬁgﬁ/f%/
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|
: ~ Therefore the Council of the Township of - Gwill imbury .hegeby R ‘J
enacts as follows: ' iR _ |

1. The Head and the Treasurer are hereby authorized on behalf of the Municipality_f6 ,
borrow from time to time by way of promissory note from THE CANADIAN BANK ‘ _’
i }

oF COMMERCE a sum or sums not exceeding in the aggregate § 3o. Qo0 %‘.{ _

to meet until the taxes are collected the current expenditures of the Municipality i j
for the year, including the amounts required for the purposes mentioned in subsection : -
‘ , (1) of section 339 of the Municipal Act, and to give on behalf of the Municipality i
o ' to the Bank a promissory note or notes sealed with the Corporate Seal and signed by . i |

the Head and Treasurer for the moneys so borrowed, with interest, which may be i |

paid in advance or otherwise, at a rate not exceeding five  per centum per annum. N ¢ ;
]

2. All sums borrowed pursuant to the authority of this by-law, as well as all other sums ‘
borrowed in this year and in previous years from the said Bank for any or all of the ‘ ‘ |
S i : purposes mentioned in the said section 339, shall, with interest thereon, be a charge I E
‘\.L‘ . upon the whole of the revenues of the Municipality for the current year and for all ‘
preceding years as and when such revenues are received. i

, » 3. The Treasurer is hereby authorized and directed to apply in payment of all sums A
‘ ' borrowed as aforesaid, together with interest thereon, all of the moneys hereafter e i

collected or received either on account or realized in respect of taxes levied for the v y ;

current year and preceding years or from any other source which may lawfully be . : i :

applied for such purpgse. A L I
Passed thi»?/zjw day of M : 194 4 L \\ L[

No. /223 of the Township ~ of RNorth Gwillimbury
in the Province of Ontario, duly passed at a meeting of the Council of the said
Municipality duly held, and that the said By-Law is in full force and effect.

Dated This / 34 day of M 194/

) : . : 1
We hereby certify that the foregoing is a true copy of By-Law }
|
l
|

As Witness the Seal of e o ‘r "

the Townshkip of . : L 13

North Gwillimbury /P W W L ' it

: } THE HEAD OF THE MUNICIPALITY ) S e 8 ' {
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